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sources, the amounts and the sources
thereof:

(5) A brief statement as to the
amount of funded and floating debt
outstanding and to be created, exclud-
ing inter-governmental debt;

(6) A condensed or summarized state-
ment of receipt and expenditures for
the last three fiscal years for which
data are available;

(7) A condensed or summarized state-
ment of the balance of international
payments for the last three fiscal years
for which data are available;

(8) If the issuer or its predecessor has
defaulted on the principal or interest of
any external debt, excluding intergov-
ernmental debt, during the last twenty
years, the date, amount and cir-
cumstances of such default and the
general effect of any succeeding ar-
rangement;

(9) Underwriting discounts and com-
missions per unit and in the aggregate.

(g) A newspaper prospectus may also
include, in condensed, summarized or
graphic form, additional information
the substance of which is contained in
the registration statement. A news-
paper prospectus shall not contain any
information the substance of which is
not set forth in the registration state-
ment.

(h) All information included in a
newspaper prospectus shall be set forth
in type at least as large as seven-point
modern type: Provided, however, That
such information shall not be so ar-
ranged as to be misleading or obscure
the information required to be included
in such a prospectus.

(i) Five copies of every proposed
newspaper prospectus, in the size and
form in which it is intended to be pub-
lished shall be filed with the Commis-
sion at least three business days before
definitive copies thereof are submitted
to the newspaper, magazine or other
periodical for publication. Within
seven days after publication, five addi-
tional copies shall be filed in the exact
form in which it was published and

shall be accompanied by a statement of
the date and manner of its publication.

(Interprets or applies sec. 7, 48 Stat. 78, as
amended; 15 U.S.C. 77g; secs. 6, 7, 8, 10, 19(a),
48 Stat. 78, 79, 81, 85, secs. 205, 209, 48 Stat.
906, 908; sec. 301, 54 Stat. 857; sec. 8, 68 Stat.
685; sec. 1, 79 Stat. 1051; sec. 308(a)(2), 90 Stat.
57; secs. 12, 13, 14, 15(d), 23(a), 48 Stat. 892, 895,
901; secs. 1, 3, 8, 49 Stat. 1375, 1377, 1379; sec
203(a), 49 Stat. 704; sec. 202, 68 Stat. 686; secs.
3, 4, 5, 6, 78 Stat. 565–568, 569, 570–574; secs. 1,
2, 3, 82 Stat. 454, 455; secs. 28(c), 1, 2, 3–5, 84
Stat. 1435, 1497; sec. 105(b), 88 Stat. 1503; secs.
8, 9, 10, 18, 89 Stat. 117, 118, 119, 155; sec.
308(b), 90 Stat. 57; secs. 202, 203, 204, 81 Stat.
1494, 1498, 1499, 1500; 15 U.S.C. 77f, 77g, 77h, 77j,
77s(a), 78l, 78m, 78n, 78o(d), 78w(a))

[16 FR 8820 Aug. 31, 1951, as amended at 19 FR
6729, Oct. 20, 1954; 48 FR 19875, May 3, 1983]

§ 230.495 Preparation of registration
statement.

(a) A registration statement on Form
N–1A, Form N–2, Form N–3, or Form N–
4, shall consist of the facing sheet of
the applicable form; a prospectus con-
taining the information called for by
such form; the information, list of ex-
hibits, undertakings and signatures re-
quired to be set forth in such form; fi-
nancial statements and schedules; ex-
hibits; and other information or docu-
ments filed as part of the registration
statement; and all documents or infor-
mation incorporated by reference in
the foregoing (whether or not required
to be filed).

(b) All general instructions, instruc-
tions to items of the form, and instruc-
tions as to financial statements, exhib-
its, or prospectuses are to be omitted
from the registration statement in all
cases.

(c) In the case of a registration state-
ment filed on Form N–1A, Form N–2,
Form N–3, or Form N–4, Parts A and B
shall contain the information called
for by each of the items of the applica-
ble Part, except that unless otherwise
specified, no reference need be made to
inapplicable items, and negative an-
swers to any item may be omitted.
Copies of Parts A and B may be filed as
part of the registration statement in
lieu of furnishing the information in
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item-and-answer form. Wherever such
copies are filed in lieu of information
in item-and-answer form, the text of
the items of the form is to be omitted
from the registration statement, as
well as from Parts A and B, except to
the extent provided in paragraph (d) of
the section.

(d) In the case of a registration state-
ment filed on Form N–1A, Form N–2,
Form N–3, or Form N–4, where any
item of those forms calls for informa-
tion not required to be included in
Parts A and B (generally Part C of such
form), the text of such items, including
the numbers and captions thereof, to-
gether with the answers thereto, shall
be filed with Parts A or B under cover
of the facing sheet of the form as part
of the registration statement. How-
ever, the text of such items may be
omitted, provided the answers are so
prepared as to indicate the coverage of
the item without the necessity of ref-
erence to the text of the item. If any
such item is inapplicable, or the an-
swer thereto is in the negative, a state-
ment to that effect shall be made. Any
financial statements not required to be
included in Parts A and B shall also be
filed as part of the registration state-
ment proper, unless incorporated by
reference pursuant to § 230.411.

(e) Electronic Filings. (1) When
ascertaining the date of filing, elec-
tronic filers should not presume a reg-
istration statement has been accepted
until notice of acceptance has been re-
ceived from the Commission.

(2) Attention is directed to the re-
quirements of the relevant registration
statement form and rule 483 under the
Securities Act of 1933 (§ 230.483 of this
chapter) concerning certain items of fi-
nancial information (the Financial
Data Schedule) that may be required.

(Securities Act of 1933)

[48 FR 37938, Aug. 22, 1983, as amended at 50
FR 26159, June 25, 1985; 57 FR 56834, Dec. 1,
1992; 58 FR 14859, Mar. 18, 1993; 63 FR 13943,
Mar. 23, 1998]

§ 230.496 Contents of prospectus and
statement of additional information
used after nine months.

In the case of a registration state-
ment filed on Form N–1A, Form N–2,
Form N–3, or Form N–4, there may be

omitted from any prospectus or State-
ment of Additional Information used
more than 9 months after the effective
date of the registration statement any
information previously required to be
contained in the prospectus or the
Statement of Additional Information
insofar as later information covering
the same subjects, including the latest
available certified financial state-
ments, as of a date not more than 16
months prior to the use of the pro-
spectus or the Statement of Additional
Information is contained therein.

[57 FR 56835, Dec. 1, 1992]

§ 230.497 Filing of investment com-
pany prospectuses—number of cop-
ies.

(a) Five copies of every form of pro-
spectus sent or given to any person
prior to the effective date of the reg-
istration statement that varies from
the form or forms of prospectus in-
cluded in the registration statement
filed pursuant to § 230.402(a) shall be
filed as part of the registration state-
ment not later than the date that form
of prospectus is first sent or given to
any person, except that:

(1) An investment company adver-
tisement under § 230.482 shall be filed
under this paragraph (a) (but not as
part of the registration statement) un-
less filed under paragraph (i) of this
section; and

(2) A profile under § 230.498 shall be
filed in accordance with paragraph (k)
of this section and not as part of the
registration statement.

(b) Within 5 days after the effective
date of a registration statement or the
commencement of a public offering
after the effective date of a registra-
tion statement, whichever occurs later,
10 copies of each form of prospectus
used after the effective date in connec-
tion with such offering shall be filed
with the Commission in the exact form
in which it was used.

(c) For investment companies filing
on Form N–1A (§ 239.15A and § 274.11A of
this chapter), Form N–2 (§ 239.14 and
§ 274.11a–1 of this chapter), Form N–3
(§ 239.17a and § 274.11b of this chapter),
or Form N–4 (§ 239.17b and § 274.11c of
this chapter), within five days after the
effective date of a registration state-
ment or the commencement of a public
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